I re n PRESS RELEASE

The Board of Directors of Iren S.p.A. approves the increase of EMTN

Program (Euro Medium Term Notes)

Reggio Emilia, 29 November 2019 - The Board of Directors of Iren S.p.A (the
“Company”), which met yesterday, approved the increase of the program EMTN up to

a total maximum value of Euro 4,000,000,000.

The increase in the EMTN Program will allow the Company to benefit from the typical
flexibility of this instrument in the event of future bond issues.

The Board of Directors has postponed the approval of the bonds individual issues

under the EMTN Programme in compliance with art. 2410 of the Italian Civil Code.
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